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Revenue

RMB41,400 million

(-5.81%YoY)

Â Sustained revenue growth from new launches, including Serplulimab Injection (PD-1), Trastuzumab Injection (HER2), Avatrombopag Maleate Tablets and others

Â Sales of COVID-19 related products, including mRNA COVID-19 Vaccine, Azvudine, COVID-19 Antigen and Nucleic Acid Test Kits, declined significantly

+12.43%YoY

R&D Expenditure

RMB5,937 million

(+0.88%YoY)

Â R&D expense RMB4,346 million

(+1.02%YoY)

Â Investment in innovative drugs and

biosimilars, innovation & incubation

platforms, early-stage projects, etc.

Net Profit Attributable

to Shareholders

RMB2,386 million

(-36.04%YoY)

Â COVID-19 related products: 1) disposal and provision for impairment of COVID-19 related products and

assets totaled approximately RMB683 million; 2) decreased revenue from COVID-19 related products led

to a corresponding decrease in profit

Â Factors including USD interest rate hikes, appreciation, and changes in the scale of interest-bearing

liabilities results in a YoY increase in financial expense of RMB337 million

Â Increases in labor cost, consulting fees, and other expenses led to a YoY increase in administrative

expense of RMB547 million; excluding the impact of new acquisitions, administrative expense increased

by RMB264 million

Â The acquisition of Gland Pharmaôsnew subsidiary Cenexi resulted in a YoY decrease in net profit.

Net Profit 

After One-off Gain

RMB2,011 million

(-48.08%YoY)

Net Operating Cash Flow 

RMB3,414 million

(-19.05%YoY)

Revenue Excluding COVID-19 

Related Products

2023 Financial Review (1/2)

Â Mainly due to the corresponding

effect from changes in operating

revenue and operating profit
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2023 Financial Review (2/2)

Expense Structure
(RMB million)

2023 2022

Revenue 41,400 43,952

Gross Profit 19,805 20,782

Gross Margin 47.8% 47.3%

Selling and Distribution 9,712 9,171

Ratio 23.5% 20.9%

Gross Margin minus Selling

and Distribution Expense Ratio
24.4% 26.4%

Administrative 4,375 3,828

Ratio 10.6% 8.7%

R&D 4,346 4,302

Ratio 10.5% 9.8%

Finance 984 647

Ratio 2.4% 1.5%

Key Indicators 2023 2022

Cash and Bank Balances
(RMB million)

13,694 16,241

Net Asset Attributable to

Shareholders
(RMB million)

45,685 44,582

Current Ratio 1.00 1.06

Quick Ratio 0.78 0.85

Debt-to-Asset Ratio 50.1% 49.5%

Å Sustained revenue growth from new launches

Å Sales of COVID-19 related products declined significantly

Å Sales of COVID-19 related products declined significantly, but 

there are still expenses related to teams, medical affairs, 

marketing, etc.

Å Overseas market: Prelaunch investment of Serplulimab Injection 

(PD-1) in the U.S.; Sisram expense has risen with the increase 

in direct sales business and the appointment of brand 

ambassador 

Å Investment in establishing and strengthening sales teams for 

new launches

Å Increases in labor cost, consulting fees, and other expenses

Å Excluding the impact of new acquisitions, administrative 

expense increased by RMB264 million

Å Investment in innovative drugs and biosimilars, innovation & 

incubation platforms, early-stage projects, etc.

Å USD interest rate hikes, appreciation, and changes in the scale 

of interest-bearing liabilities

Key Influencing Factors

Å Excluding COVID-19 related products, sustained revenue 

growth from new launches

Å COVID-19 related Impairment products and assets were 

disposed and recognized as operating cost
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Launched Product Product Pipeline

Note*: Subsequent Events

Note#: License-in products

Note: Progress since 30th September 2023

Serplulimab Injection (PD-1)

Å 2023 revenue RMB1,120 million (+230.20%)

Å ES-SCLC approved in March, the world first PD-1 inhibitor approved for 1L ES-SCLC

Å ESCC approved in September

Å ES-SCLC approved in Indonesia in December

Argesun® (Second-Generation Artesunate Injection)

Å PQ qualified by WHO in June, registered and approved in 21 countries

Keverprazan Hydrochloride#

Å The first domestic self-developed potassium-competitive acid blocker (P-CAB) was approved in 

February, for the treatment of duodenal ulcer (DU) and reflux esophagitis (RE)

Å Implemented the NRDL in January 2024* 

Telpegfilgrastim Injection#

Å Approved in June, long-lasting recombinant human granulocyte colony-stimulating factor product for 

reducing the infections expressed in form of febrile neutropenia in patients with non-myeloablative

cancer when receiving treatment

Å Implemented the NRDL in January 2024* 

Etelcalcetide Hydrochloride Injection#

Å Approved in May, for the treatment of Secondary hyperparathyroidism (SHPT) adult patients 

receiving hemodialysis treatment for chronic kidney disease (CKD)

Sacubitril Valsartan Sodium Tablets#

Å Approved in August, breakthrough generic with innovative crystalline form for chronic heart failure

Axicabtagene Ciloleucel

Å Approved for 2L r/r LBCL in June

Apremilast Tablets#

Å Implemented the NRDL in March; approved for psoriasis in 2021

Netupitant and Palonosetron Hydrochloride Capsules#

Å Implemented the NRDL in March; approved in 2019 for the prevention of acute and delayed nausea 

and vomiting caused by highly emetogenic chemotherapy in adult patients

2023 Business Updates (1/2)

Note: National Reimbursement Drug List (NRDL)

Serplulimab Injection (PD-1)

Å The MAA for ES-SCLC was accepted by the EMA in March

Å The NDA for nsNSCLC was accepted in November 

Trastuzumab Injection (HER2)

Å 2023 revenue RMB2,749 million (+58.19%YoY)

Å The BLA for breast cancer and metastatic gastric cancer indications was accepted 

by the FDA in February 

RT002 (long-lasting DaxibotulinumtoxinA botulinum toxin)#

Å The NDA for 1) aesthetic indication (moderate to severe glabellar lines and 2) 

medical indication (cervical dystonia) were accepted in April and July respectively.

Profhilo (Hyaluronic acid moisturizing product)#

Å Stimulate the collagen and rebuild the elastin; the NDA was accepted in November

Tenapanor (NHE3 small molecule)#

Å The NDA for controlling hyperphosphatemia in adult patients receiving 

hemodialysis treatment for chronic kidney disease (CKD) was accepted in July.

FCN-437αCDK4/6 inhibitorβ

Å The NDA for HR + /HER2- advanced breast cancer was accepted in November.

FS-1502 (HER2-ADC)#

Å Initiated Ph3 clinical trial for HER2-positive locally advanced or metastatic breast 

cancer in March

13-Valent Pneumococcal Conjugate Vaccine

Å Completed the enrollment of the Ph3 clinical trial in April, for active immunization in 

individuals 2 months of age and older

ET-26 (Methoxyetomidate hydrochloride for injection)

Å For the induction of general anesthesia in adults; initiated Ph3 clinical trial in China 

in October

FCN-159 (MEK small moleculeβ

Å Two indications 1) treatment of histiocytic tumors, 2) treatment for adult patients 

with NF1 (neurofibromatosis type I) related plexiform neurofibroma who are unable 

to undergo surgery or encounter postoperative residual/recurrence, were included 

in the Breakthrough Therapy Designation in April and in July, respectively.
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2023 Business Updates (2/2)

Å Optimizing the pipelines with value oriented innovative products

Å Clinical and commercial value oriented, making Go/No-Go decision on key 

decision points (GT1-GT6) for R&D projects from phases through target selection 

to marketing, significantly increased the efficiency of R&D management and 

clinical operations

Å Established Translational Research Center (TRC)

ü Promote the transformation of innovation and facilitating the clinical 

process for high-quality innovations

Å Established Scientific Advisory Board (SAB) 

ü to assist in formulating and optimizing the medium- to long-term 

scientific innovation and R&D strategies, and to provide additional 

strategic guidelines and insights, serving as external think tank

ü Offered valuable suggestions on early stage R&D resources 

allocation, external collaboration and the strategies of 

internationalization and innovation

R&D Management System Internationalization

Commercialization

Å Sustained revenue growth from new launches, including Serplulimab Injection

(PD-1), Trastuzumab Injection (HER2), Avatrombopag Maleate and others

Å Implemented the NRDL for Keverprazan Hydrochloride and Telpegfilgrastim

Injection in January 2024* 

Å The first domestic 4th generation Da Vinci XI Surgical System was launched in 

October and put in operation in December

Å The Ion Endoluminal System was approved by the NMPA in March 2024*

International Standard Manufacturing

Å FDA conducted Pre-License Inspection at controlled subsidiary Henlius Songjiang 1st

Plant on Trastuzumab Injection (HER2) in August;

Å Guilin Pharma passed FDA Pre-Approval Inspection on Sertraline Hydrochloride 

Tablets and Compound Sulfamethoxazole Tablets in October

Å FDA conducted GMP Inspection at 3 facilities of Gland Pharma 

Å Xuhui plant passed Indonesian BPOM GMP inspection on Serplulimab Injection (PD-1) 

and Brazilian ANVISA inspection on Rituximab Injection (CD20) and Trastuzumab

Injection (HER2) in October; passed the EU GMP inspection on Serplulimab Injection 

(PD-1) and Trastuzumab Injection (HER2) from Netherlandsô health supervision agency 

Health and Youth Care Inspectorate, the first time pass the EU GMP certification

Note*: Subsequent Events

Note: Progress since 30th September 2023

Å Serplulimab Injection (PD-1) ES-SCLC approved in Indonesia in December

Å Granted the exclusive development and commercialization rights for Rituximab 

Injection (CD20) in 16 emerging markets in Asia and Africa to Boston Oncology in April; 

expanded collaboration with KGbio on Serplulimab Injection (PD-1) to cover 12 

additional Middle East and North Africa countries; Granted the exclusive development 

and commercialization rights for Serplulimab Injection (PD-1) in agreed European 

countries and India to Intas with upfront payments of ú42 million in total in October

Å Sisram completed the acquisition of direct sales team in China

Å Gland Pharma fully acquired Cenexi and entered into Europe-based CDMO in April

Å Constructing the Côte d'Ivoire Industrial Park to achieve localizing products 

manufacturing and distributing in the future

Å Collaborated with Insightec in December, dedicated to the commercialization, clinical 

application and R&D of cerebral focused ultrasound platform in the Chinese Mainland, 

Hong Kong and Macau



Innovation and 

Internationalization



9

Core Therapeutic Areas

Oncology Non-oncology

Solid Tumor

Antibody

Å HLX-10 (PD-1)

Å HLX-22 (HER-2)

ADC

Å FS-1502 (HER-2 ADC)

Å HLX-43 (PD-L1 ADC)

Å HLX-42 (EGFR ADC)

Small Molecule

Å XS-02 (CHK1)

Å XS-03 (PLK1)

Å FCN-159 (MEK1/2)

Å FH2001 (FGFR/VEGFR)

Heme

Antibody

Å Rituximab (CD20)

Å HLX-15 (CD38) 

Cellular Therapy

Å FKC-876 (CD19-CAR-T)

Å FKC-889 (CD19-CAR-T)

Å GCK-01 (CAR-NK)

Small Molecule

Å XS-04

Immunization

CNS

Small Molecule

Å ET-26 (GABA receptor)

Å Opicapone (COMT)

Vaccine

Vaccine

Inactivated Technology

Å Human Rabies Vaccine 

(Vero Cells)

Multivalent Conjugate 

Vaccine 

Å 13PCV

Å 24PCV

Insect Cells with

Recombinant

Baculovirus Technology

Å Recombinant Zoster 

Vaccine

Å Recombinant 

Quadravalent Influenza 

Vaccine

Chronic

Disease
Biologics

Å VS-S103 (GLP1)

Small Molecule

Å Tenapanor (ESRD-HD)

Å XH-S004

Cellular Therapy

Å FKC-288 (CAR-T)

Small Molecule

Å XH-S003 (Factor B)

Innovative Pipeline & System Development 
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2023 Small Molecule Antibody/ADC Others

Approved

Keverprazan Hydrochloride

Å DU and RE

Telpegfilgrastim Injection

Å Reducing the infections expressed in form of febrile 

neutropenia in patients with non-myeloablative cancer 

when receiving treatment

Etelcalcetide Hydrochloride Injection

Å SHPT adult patients receiving hemodialysis treatment for 

CKD

Sacubitril Valsartan Sodium Tablets

Å Chronic heart failure

Serplulimab Injection (PD-1)

Å Approved for ES-SCLC in Janurary

Å Approved for ESCC in September

Å Approved in Indonesia (Brand name: Zerpidio) in 

December

Axicabtagene Ciloleucel Injection

Å Approved for 2L r/r LBCL 

Freeze-dried Human Rabies Vaccine (Vero Cells)*

Å Rabies prevention

Late-Stage

NDA/BLA

Avatrombopag Maleate Tablets

Å Chronic idiopathic thrombocytopenic purpura (ITP)

FCN-437c(CDK4/6 inhibitor)

Å 2L breast cancer

Tenapanor(NH3 Small Molecule)

Å Hyperphosphatemia

Opicapone

Å Parkinsonôs disease

Pretomanid

Å Extensively drug-resistant, intolerant or unremitting 

multidrug-resistant tuberculosis (MDR-TB)

Phase III

FCN-437c(CDK4/6 inhibitor)

Å 1L breast cancer

FCN-159(MEK1/2 inhibitor)

Å Adult patients with NF1

SAF-189(ALK inhibitor)
Å NSCLCεALK+ζ

ET-26

Å Anesthesia

NDA/BLA

Serplulimab Injection (PD-1)

Å NDA for nsNSCLC was accepted by NMPA

Å MAA was accepted by EMA

Trastuzumab Injection (HER2)

Å BLA was accepted by FDA

RT002(long-lasting DaxibotulinumtoxinA botulinum toxin)

Å moderate to severe glabellar lines and cervical dystonia

Profhilo(hyaluronic acid moisturizing product)

Å Stimulate the collagen and rebuild the elastin

Phase III/Bridging

Serplulimab Injection (PD-1)

Å ES-SCLC head to head bridging started

Å Neo-/adjuvant treatment of gastric cancer

Å LS-SCLC

Å Metastatic colorectal cancer 

FS-1502εHER2-ADCζ
Å HER2+ breast cancer

HLX04-Oεrecombinant anti-VEGF mabζ
Å Wet age-related macular degeneration

HLX11εHER2ζ
Å Neo-/adjuvant treatment of breast cancer

HLX14εRANKLζ
Å Osteoporosis

Phase III/Bridging

13-Valent Pneumococcal Conjugate Vaccine

Å Completed Phase III enrolment

Axicabtagene Ciloleucel Injection

Å Adult patients with r/r iNHL, including FL and 

MZL 

FKC889

Å Adult patients with r/r MCL 

Å Adult patients with r/r ALL 

Breakthrough 

Treatment/

Fast Track

FCN-159(MEK1/2 inhibitor)

Å Two indications 1) treatment of histiocytic tumors, 2) 

treatment for adult patients with NF1 related plexiform 

neurofibroma who are unable to undergo surgery or 

encounter postoperative residual/recurrence, were 

included in the Breakthrough Therapy Designation in April 

and in July, respectively.

HLX208εBRAFV600Eζ
Å LCH and ECD

HLX42εEGFR ADCζ
Å EGFR mutated advanced or metastatic NSCLC after 3rd

generation EGFR TKI treatment 

Axicabtagene Ciloleucel Injection

Å Adult patients with r/r iNHL, including FL and 

MZL 

Note: Progress since 30st September 2023

Note*: Subsequent Events

Innovative Products and Pipelines
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Europe

India

Figure number: GS(2016)1666

Africa

The U.S.
China

Å Established 5 regional distribution hubs 

with about 800 people in the 

commercialization team

Å Constructing the Côte d'Ivoire Industrial 

Park to achieve localizing products 

manufacturing and distributing in the future

Generic Drugs: 

Å Collaborated with 5 major wholesalers and 16 GPOs

Innovative Drugs:

Å Several combination therapies with Serplulimab Injection 

(PD-1) are in global multi-center clinical trials; initiated head-

to-head bridging study for ES-SCLC in the U.S.

Å Establishing an innovative pharmaceutical team in the 

United States to cover medical affairs, market access, 

sales, etc., and to support the U.S. commercialization of 

Serplulimab Injection (PD-1) 

Aesthetic Medical Platform Sisramσ

Å Strengthened global direct sales teams, improved market control and launched high-margin products to improve gross margin from 57.0% in 2022 to 61.1% in 2023

Å 12 direct sales channels in countries such as the United States, the United Kingdom, and the United Arab Emirates. The acquisition of the direct sales channel 

in China was completed in June.

Å The proportion of direct sales revenue increased from 36% in 2016 to 66% in 2022 and further to 78% in 2023

Note: Progress since 30th September  2023

Å Gland Pharma fully acquired Cenexi and entered into Europe-based CDMO

Å Granted the exclusive development and commercialization rights for Serplulimab Injection 

(PD-1) in agreed European Countries and India to Intas with upfront payments up to ú42 

million

Global Operation 
Fosun Pharma achieved a revenue of RMB 10.37billion from countries and regions outside of Chinese mainland in 2023

ÅGland Pharma Dexrazoxane for 

Injection and Zoledronic acid for 

injection were approved in Chinese 

Mainland in February and December 

of 2023 respectively; filed several 

other products in Chinese Mainland

Å Actively promote transformation of 

Gland Pharma's products into 

complex injectables
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Localization of innovation

Intuitive Fosun

ÅThe domestic medical device 

registration of óóthoracic and 

abdominal endoscopy surgical 

control systemôô was approved 

by the NMPA in June (the 

fourth generation of Da Vinci 

Surgical System), launched in 

October, and put into operation 

in December

ÅThe Ion Endoluminal System 

was approved by the NMPA in 

March 2024

ÅThe Manufacturing R&D 

Center is expected to be put 

into operation in 2024 

BreasFosun Kite

ÅFirst CAR-T cell therapy 

approved in China

ÅApproved 2L r/r LBCL in June

ÅIncluded in over 75

commercial insurances and 

100 citizen insurances

ÅOver 160 treatment centers 

covering more than 25

provinces and cities 

ÅIntroduced Pay for 

Performance (PFP), exploring 

innovative payment models 

for high-value treatment in 

January 2024*

ÅTreated over 600 patients by 

the end of 2023

ÅAccelerating localization 

production and 

transformation in China 

ÅEstablishing Chinese 

operations center 

integrating sales, 

manufacturing, R&D

ÅImported, localized and 

upgraded multiple 

respiratory machines 

ÅSeries of products 

provided solutions for mild 

to moderate respiratory 

failure

Insightec

ÅCollaborated with Insightec in 

December to establish a JV in China, 

dedicated to the commercialization, 

clinical application and R&D of 

cerebral focused ultrasound platform 

in the Chinese Mainland, Hong Kong 

and Macau

ÅUtilizing MRI-guided imaging, the 

system enables non-invasive 

treatment of various neurological 

disorders with millimeter-level 

precision, representing cutting-edge 

technology in non-invasive 

transcranial therapy

ÅAims to treat patients with 

Parkinsonôs diseases and essential 

tremor

Note*: Subsequent Events

Note: Progress since 30th September  2023
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Sustainable development

Å MSCI ESG rating A

Å Combined ESG report and CSR report to ESG and Sustainable Development Report, enhancing communication efficiency, improve 

information integrity and transparency, and increase the readability of the report

Å In 2023, a total of RMB13.48 million was invested in energy conservation and emission reduction. 

Throughout the year, electricity consumption was reduced by 10.56 million kWh (+19% YoY), 

resulting in a decrease in carbon emissions by 10,114 tons (+7% YoY). 

Å The total photovoltaic power generation for the year reached 2.88 million kWh (+110% YoY). 

Å An annual environmental protection review was conducted with a coverage rate of 100%.

Å Adjustment of the ESG Working Group: the ESG Committee of the Board is responsible for 

formulating and promoting the ESG vision, goals, and strategies, and providing 

recommendations to the Board of Directors. The ESG Working Group is responsible for 

identifying and formulating key ESG issues, establishing sustainable development quantifiable 

objectives, tracking progress towards achievement, and preparing the Group's ESG and 

Sustainable Development Report, reporting to the ESG Committee of the Board.

Å The ESG Committee of the Board and the ESG Working Group are committed to integrating 

ESG principles into corporate operations and enhancing the company's sustainable development 

capabilities.

Å Launched 4 rare disease products including IFN-ɔ and Avatrombopag Maleate, with 10 rare 

disease pipelines under R&D; increased the accessibility of Axicabtagene Ciloleucel (CAR-T) 

through commercial insurances and citizen insurances

Å Contributions to the development of public health capabilities in developing countries: Provided 

self-developed antimalarial series to Africa, with over 340 million injectable Artesunate doses 

supplied globally, treating a total of 68 million severe malaria patients. Argesun® (second-

generation Artesunate injection) obtained WHO PQ certification. eCME multimedia online medical 

training projects covering 8 African countries, enhancing local medical personnel's professional 

knowledge. 

Å Held the first ESG Month, conducting training for all employees on responsible marketing, product 

quality, and diversification themes; 18 business ethics training sessions were conducted to 

enhance employee integrity and compliance awareness.

Å The proportion of female employees has increased to 49.53%, with middle-level female 

employees accounting for 39.7%.

Environmental

Governance

Social
E

G

SESG



Pharmaceutical
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R&D Innovation 

Å 4 core technology platforms

Å 7 core therapeutic areas

Å 3400+ R&D staff

Å 70+ in-progress innovative drug and biosimilar projects 

(by indication)

Manufacturing System

Å Vertical integration of the chemical API and formulation, 

clustering to the advantageous manufacturing capacity

Å Commercialized production capacity of 48,000L for 

biologics

Å 100+ official inspections 

Å 600+ batches of official sampling

Å 9 manufacturing lines have passed GMP certification of 

US FDA, EU and other markets

Commercialization System

Å Professionalization, branding, digitalization, compliance

Å ~5,000 commercialization staffs in China

Å ~1,000 overseas commercialization staffs 

Å Continuous optimization of marketing compliance 

management system

Global Innovation-driven Pharmaceutical and Healthcare Industry 
Group
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3,413 

1,961 

(RMB million)

Segment Results2,3 Segment Profit3Segment Revenue1

30,812 30,222 

-1.91% YoY

(RMB million)

3,795 

2,134 

(RMB million)

Note1: Revenue excluding COVID-19 related products +13.50%YoY; sustained revenue growth from new launches

Note2: segment results are obtained as segment revenue less costs of sales, selling and distribution expenses, administrative expenses and R&D expenses

Note3: COVID-19 related products: 1) disposal and provision for impairment of COVID-19 related products and assets totaled approximately RMB569 million; 2) decreased revenue from COVID-19 related products led to a corresponding decrease in profit; 3) there are still expenses related to 

COVID-19 teams, medical affairs, marketing, etc; Gland Pharmaôs acquisition of Cenexi and Cenexiôsoperating loss; prelaunch investment of Serplulimab Injection (PD-1) in the U.S.

Note4: investment in innovative drugs and biosimilars, innovation & incubation platforms, early-stage projects, etc.

Å 2023 Pharma R&D expenditure was RMB5,172 million 

(+1.47% YoY)4, accounts for over 87% of the total 

R&D expenditure and17.11% of the Pharma revenue; 

Pharma R&D expense was RMB3,638 million,

accounts for 12.04% of the Pharma revenue

Å Over 70 innovative drugs (indications) and self-

developed biosimilar (indications) pipeline projects by 

the end of June 2023

ÅApplied 206 Pharma patents, including 5 U.S. 

applications, 11 PCT applications; 74 licensed 

invention patents in 2023

5,885 

4,302 

5,937 

4,346 

Total R&D Expenditure Total R&D Expense

(RMB million)

5,097 

3,552 

5172

3638

Pharma R&D Expenditure Pharma R&D Expense

1.47% YoY 2.42% YoY

% Pharma Revenue
17.11%

% Pharma Revenue
12.04%

R&D 

Expenditure & Expense4

Pharma R&D 

Expenditure and Expense4

Exclude COVID-19 

Related Products

(+13.50%YoY)

2023

2022

2023

2022

Pharma ïPerformance
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The first PD-1 inhibitor approved for 1L SCLC

TargetσPD-1

Å Serplulimab + chemo (ES-SCLC) randomized, double-blind, median 

progression, global multi-center Ph3 clinical data: Median OS 15.4 

months, vs 10.9 month with placebo; 2 year OS rate 43.1%, vs 7.9% 

with placebo 

Å The clinical data have been published in worldôs top medical journals 

including The Journal of the American Medical Association (JAMA), 

Nature Medicine and British Journal of Cancer

Outstanding Results

Quick Market Access and Accelerated Market Penetration

Note: Progress since 30th September 2023

2023 Revenue

RMB1,120 million

Approved Indications in Chinese Mainland

Å MSI-H 

Å sqNSCLC

Å ES-SCLC

Å ESCC

Overseas Progress

Å ES-SCLC approved in Indonesia in December

Å SCLC was granted with Orphan drug Designation from FDA and EC

Å Initiated ES-SCLC head-to-head bridging in the U.S.

Å The MAA of ES-SCLC was accepted by the EMA

Å Commercialization team of about 580 staffs in China; completed tenders 

on procurement platforms in all provinces, autonomous regions and 

municipalities

Å Establishing an innovative pharmaceutical team in the United States to 

support the U.S. commercialization of Serplulimab Injection (PD-1) 

Å Expanded the collaboration scope with KGbio on Serplulimab Injection 

(PD-1) to 12 countries in the Middle East and North Africa from the 

original 10 countries in South Asia in August

Å Granted the exclusive development and commercialization rights for 

Serplulimab Injection (PD-1) in agreed European Countries and India to 

Intas with upfront payments up toú42 million

Å ES-SCLC approved in Indonesia in December; the first domestic PD-1 

monoclonal antibody approved in Southeast Asian countries

Pharma Key Progress - Serplulimab Injection (PD-1)
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Å Treated over 600 patients with over 160 treatment centers covering more than 25 provinces and cities by the end of 2023; 10,000 m² GMP commercial manufacturing facility

Å Diversified payment methods: included in over 75 commercial insurances and 100 citizen insurances by the end of 2023

Å Introduced Pay for Performance (PFP), exploring innovative payment models for high-value treatment in January 2024*

Commercialization

Indication Expansion

Å The 3rd indication r/r iNHL, including FL and MZL was granted Breakthrough Therapeutic Designation by the NMPA

Å FDA approved Tecartus (Brexucabtagene Autoleucel) for the treatment of r/r MCL; r/r MCL is in the clinical stage in China; r/r ALL is in the clinical trial initiation stage in China

Product Pipeline

3L 2L

ZUMA-1 China RWS ZUMA-7

bORR 82% 83% 83%

bCR 58% 58% 65%

OS 43% (5 years) 84% (1year) 55% (4year)

Å Axicabtagene Ciloleucel is an innovative one-time treatment cell therapy, delivering lasting relief to patients and significantly improving their long-term survival

Å A study published in the American Society for Transplantation and Cellular Therapy (ASTCT) compared Axicabtagene Ciloleucel 2L r/r LBCL treatment with standard treatment. The study shows 

that treatment with Axicabtagene Ciloleucel can improve patient survival rates, extend progression-free survival, thereby reducing the burden on patients, conserving healthcare resources, and 

offering superior cost-effectiveness compared to standard treatment in terms of pharmacoeconomics

Note1: Axicabtagene Ciloleucel is recommended by domestic and overseas authoritative guidelines. Treatment on patients with 2L+ DLBCL is recommended by National Comprehensive Cancer Network (NCCN) Guidelines in the U.S., National 

Health Commission Guidelines, Chinese Medical Association Guidelines and Chinese Society of Clinical Oncology (CSCO) Guidelines. Treatment on patients with 2L DLBCL received category I recommendation from the NCCN Guidelines in the 

U.S. and from the CSCO

Note*: Subsequent Events

Efficacy1

Å Approved 2L r/r LBCL in June 2023

Å First CAR-T cell therapy product approved in China

Expanding market potential

Å LBCL is the most common subtype of NHL. LBCL accounts for 45.8% of all 

NHL in China, over 40,000 new cases of LBCL annually, and nearly 13,000 

cases are considered refractory or have experienced a relapse Å The r/r NHL real-world efficacy of multicenter clinical trial in China aligns with global data, with 12-month overall 

survival rate at 84.3%, bORR at 83.2%, bCR at 58.4%, and a better safety result

Pharma Key Progress - Axicabtagene Ciloleucel

Note: Progress since 30th September 2023
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2023 Sales 

(RMB million)
# Formulation / Series

>1,000 4

Å Han Qu You (trastuzumab injection)

Å Han Li Kang (rituximab injection)

Å Han Si Zhuang (serplulimab injection)

Å Heparin series preparations

500 -1,000 4

Å Su Ke Xin (avatrombopag maleate tablets)

Å Antimalarial series such as artesunate

Å Jie Bei An (azvudine tablets)

Å You Li Tong (febuxostat tablets)

300 - 500 8

Å Rabies vaccine (VERO cell) for human use (non-

freeze dried),

Å Atomolan (glutathione tablets)

Å Chang Tuo Ning (penehyclidine hydrochloride 

injection)

Å Cravit (levofloxacin tablets)

Å Insulin Injection, etc.

100 ï300 34

Å Otezla (apremilast tablets)

Å Akynzeo (netupitant and palonosetron

hydrochloride capsules)

Å Han Da Yuan (adalimumab injection)

Å Han Bei Tai (bevacizumab injection)

Å Wan Su Jing (empagliflozin tablets)

Å Qi Wei (quetiapine fumarate tablets)

Å Pai Shu Xi Lin (piperacillin sodium and tazobactam

sodium for injection)

Å Anti-tuberculosis series, etc.

Han Si Zhuang (serplulimab injection)

Å 2023 revenue RMB1,120 million

Å +230.20% YoY

Han Qu You (trastuzumab injection)

Å 2023 revenue RMB2,749 million

Å +58.19%YoY

Su Ke Xin (avatrombopag maleate tablets) 

Å 2023 revenue RMB922 million

Å +19.67%YoY

Axicabtagene Ciloleucel

Å Approved 2L r/r LBCL in June 2023

Å Treated over 600 patients since 

approval in 2021

Å Total 50 formulations/series with sales over RMB100 

million in 2023, 3 more than in 2022

Pharma Key Progress - Products Sales over RMB100 million
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Keverprazan Hydrochloride

- The only approved domestic 

P-CAB1

Note1: by the end of 2023

Note*: Subsequent Events

Å Rapid, stable, and long-

lasting effects

Å In the Ph3 study, the 

mucosal healing rate in 

the treatment of RE 

reached 95.8% in 8 

weeks; the DU healing 

rate reached 94.4% in 6 

weeks

Å Implemented the NRDL*

Å Can be stored sealed up to 

30 C̄ and is more stable in high 

humidity environments

Å Reduce the risk of composite 

outcome of cardiovascular 

mortality or heart failure 

hospitalization by 20% and 

reduce the risk of 

rehospitalization for heart 

failure by 21% in patients with 

HFrEF

Å Implemented the NRDL

Å New PEG structure, longer half-

life and lower dosage

Å Restore the number of 

neutrophils in peripheral blood to 

reduce the incidence of infection 

in tumor patients after 

chemotherapy; the incidence of 

all adverse reactions is less than 

10%, which is good in terms of 

safety and tolerability

Å Implemented the NRDL*

Å Blocking NK-1 receptor and 5-

HT3 receptor simultaneously; 

the half-life is up to 96 hours

Å The non-salvage treatment 

rate for CINV is as high as 

96.6%, the non-salvage 

treatment rate for delayed 

CINV is as high as 97.6%, 

and the daily non-significant 

nausea rate is over 86% 

Å Implemented the NRDL

Sacubitril Valsartan Sodium 

Tablets

- Innovative crystalline form for 

heart failure and hypertension

Netupitant and Palonosetron

Hydrochloride Capsules

- The worldôs  first dual-channel 

antiemetic drug

Telpegfilgrastim Injection

- long-lasting recombinant human 

granulocyte colony-stimulating 

factor product

Etelcalcetide Hydrochloride 

Injection

- Novel calcimimetic agent 

Å Long-lasting; half-life 3-4 days

Å The Ph3 study shows reduced 

PTH, FGF23 and BTMs

Å Intravenous administration three 

times a week after dialysis is 

better tolerated by patients and 

improves patient compliance and 

ease of administration

Pharma Key Progress - Potential Drivers
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ET-26 (Methoxyetomidate hydrochloride for injection)

- Intravenous imidazole-based general anesthesia

FS-1502

- Recombinant Anti-HER2 Humanized Monoclonal Antibody 

Monomethyl Auristatin F Conjugates for Injection 

PCV 13

Å For the induction of general anesthesia; sedation for procedures and 

diagnostic tests; sedation for intensive care beneficiaries

Å Commenced Ph3 clinical trials for the induction of general anesthesia in 

adults in China in October

Å Effectiveness: success rate of anesthesia induction is comparable to that 

of etomidate

Å Safety: significantly reduce the inhibitory effect of etomidate on 

adrenocortical function, while retaining good circulatory and respiratory 

stability

RT-002

- long-lasting DaxibotulinumtoxinA botulinum toxin

Å The NDA for 1) aesthetic indication (moderate to severe 

glabellar lines and 2) medical indication (cervical dystonia)  were 

accepted in April and July respectively.

Å First and only FDA-approved neuromodulator with a long-acting 

peptide formulation

Å Generally safe with no human serum albumin (HSA) or animal 

proteins

Å 6 months median duration; up to 9 months for some patients

Å Long-duration, fast-onset, and the appearance of improved skin 

quality

Å Initiated Ph3 clinical trial for HER2-positive unresectable locally advanced or 

metastatic breast cancer in China

Å Ph1 clinical trial data in HER2-positive advanced breast cancer showed a 

53.7% ORR and a median PFS of 15.5 months in 67 patients; well tolerated

Å Initiated Ph2 clinical trials to treat 1) HER2-positive advanced malignant 

solid tumors, and 2) HER2-positive advanced gastric cancer in combination 

with serplulimab injection and/or chemotherapy

Å For active immunization in individuals 2 months of age and 

older, providing active immunization against serotypes of 

Streptococcus pneumoniae (1, 3, 4, 5, 6A and 6B, 7F, 9V, 14,

18C, 19A, and 19F, and 23F)

Å Adopted the multivalent combination technology with 

independent intellectual property rights

Å Completed the enrollment of the Ph3 clinical trial in April

Pharma Key Progress - Core Pipelines 
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Xuzhou 

Industrial Park

Henlius

Gland

Pharma

Small Molecule API Biologics

Yao Pharma

International Standard Manufacturing

Å 10+ production lines for API and formulation of Yao Pharma, Wanbang and
Guilin Pharma received GMP certifications from the U.S., Europe, etc.

Å Integrating manufacturing facilities to improve efficiency, accelerating the 
construction of Xuzhou Industrial Park Formulation Plant and of API facilities 
in Changsha, Xuzhou and Chongqing

Å Commercialization capacity of Henlius is 48,000L now and will reach

144,000L in 2026;Xuhui plant has passed dual GMP certification in both

China and Europe

Å Fosun Adgenvax received Drug Manufacturing Licence and the Drug

Operation Licence, supporting its subsequent commercialization of in-line

vaccine products

Å Constructing the Côte d'Ivoire Industrial Park to achieve localizing
products manufacturing and distributing in Africa

Å Gland Pharma received GMP certifications from the U.S., EU, Japan,

Australia, etc.; Gland Pharma fully acquired Cenexi and entered into

Europe-based CDMO

Plant Date Product Progress

Henlius Songjiang (1st Plant) 23.08 Trastuzumab injection (HER2) Accept FDA Pre-approval test

Henlius Xuhui 23.10 Serplulimab Injection (PD-1) Passed Indonesian BPOM GMP inspection

Henlius Xuhui 23.10 Serplulimab Injection (PD-1), Trastuzumab injection (HER2) Passed Brazilian ANVISA inspection 

Henlius Xuhui 23.11 Rituximab injection (CD20) DS&DP Passed Colombian INVIMA inspection

Henlius Xuhui & Songjiang(1st Plant) 23.12 Serplulimab Injection (PD-1) Obtained EU GMP certificates 

Guilin Pharma 23.10 Sertraline Hydrochloride Tablets and Compound Sulfamethoxazole Tablets Passed FDA Pre-Approval Inspection 

Xingnuo Dongting Changshou

Adgenvax

Integrated 

Formulation

APIs

Biologics

Integration of Capacities and Internalized Qualification

Small Molecule Formulation

Note: Progress since 30st September 2023
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Segment Revenue1 Segment Result2,3 Segment Profit3

6,949 

4,390 

εRMB Million ζ

521 

-126

εRMB Million ζ

771

-33

εRMB Million ζ

Note1χMainly due to the decrease in the revenue from COVID-19 antigen and nucleic acid test kits and other non-self-operated COVID-19 products

Note2χSegment results are obtained as segment revenue less costs of sales, selling and distribution expenses, administrative expenses and R&D expenses

Note3χImpacts of COVID-19 antigen and nucleic acid test kits: 1) Impairment provisions were made for corresponding inventories and assets; 2) Profit decline due to significant decrease in revenue; 

Non-COVID-19 products of Fosun Diagnosis missed expectation; cyclical fluctuations of business for Sisram due to establishment of new direct sales team in UK, Dubai, and other regions, transition to 

direct sales mode and budget increase related to the appointment of brand ambassador 

Aesthetic Field

Å Sisram is one of the worldôs leading energy-based medical aesthetic devices providers

Respiratory Care

Å Breas develops the home/hospital used respiratory devices; Marketing in Europe, US, 

China, Japan, India, Australia and other markets, continuously promote localization in 

China

Professional Medical Device & Consumables

Å The domestically manufactured Da Vinci Surgical System was launched in October

Å Others including negative pressure ambulances, portable CT, etc.

Å The Ion Endoluminal System was approved by the NMPA in March 2024*

Fosun Diagnosis

Å Significant revenue decrease for COVID-19 test kits affected the 

short-term revenue and profits of Med Tech segment; business was 

shifted to non-COVID-19 products

Å Improving R&D and manufacturing capabilities of diagnostic raw 

materials, reagents and instruments to provide comprehensive 

solutions to clients

Å Reagents products, including hepatitis B quantitative virus nucleic 

acid test kit (PCR-Fluorescence probe method), myocardial calcium 

T test kit (Chemical luminescence), brain sodium peptide test kit 

(Chemical luminescence) and new devices, including F-A7000 

Series assembly line system and chemistry immunoassay integrated 

analyzer were launched in 2023

2023

2022
Exclude COVID-19 

Related Products

(+3.92%YoY)

Med Tech ïPerformance

Note: Progress since 30st September 2023 Note*: Subsequent Events
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Å Alma Veil for common skin and vascular diseases launched in the North American market

Å Flagship platform for hair removal Soprano TitaniumÊ and skin resurfacing and face tightening platform 

Alma Opus Êare launched in new markets

Å FDA regulatory clearance for two complementary accessories of BeautiFillÊ system intended for laser 

assisted liposuction and skin

× LipoSenseÊ: a smart fiber and adipose tissue delivery system intended to increase the safety of procedure 

by real-time measurement of the treated area temperature

× CellFieÊ: a complementary kit for closed-loop processing of micro fragment adipose tissue for re-injection in 

medical procedures involving harvesting, concentrating and transferring of autologous adipose tissue 

harvested with a lipoplasty system

ÅSisram, dedicated to medical aesthetics, is one of the worldôs leading energy-based medical aesthetic devices providers

ÅMarketing in more than 100 countries and regions worldwide, the proportion of direct sales revenue further increased to 78%; completed the 

acquisition of Chinese direct sales channel

Financial Performance

354.0 

40.1 

359.0

33.0

Revenue Net Profit

(USD million)

2023

2022

ÅDue to the contribution of North American 

and Chinese market, revenue from direct 

sales increased YoY

Å Decrease in net profit was due to 1) 

temporary increase in selling and 

distribution and administrative expenses 

due to the transition process from 

distribution model to direct sales model in 

UK, Dubai, and Japan; 2) the 

appointment of brand ambassador to 

enhance brand awareness and increase 

in marketing activity expenses resulting in 

a higher overall OPEX increase rate than 

revenue increase 

Key 

Progress in 

EBD

Soprano 

Titanium

Harmony 

XL PRO

Accent XL 

Gold
Opus Alma Duo Alma VeilBeautiFill

Key 

Progress in 

Injectable

Daxxify Profhilo Revanesse

ÅNDAs of hyaluronic acid moisturizing product Profhilo and the long lasting DaxibotulinumtoxinA product 

RT002 was accepted by NMPA

Å In Janurary 2024, Sisram has entered into a strategic partnership with Prollenium. Sisram has been granted 

withexclusive distribution rights for the renowned Revanesse dermal filler collection in several key markets 

including Germany, Austria, Switzerland, Australia, and New Zealand.*

Medical Devices ïSisram Medical

Note: Progress since 30st September 2023

Note*: Subsequent Events
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Made in China

Joint R&D

Global Commercialization 

2017

2019

2020

2021

2022

Announced to form a joint venture with Intuitive Surgical in China 

in 2016 based on the long-term partnership and established 

Intuitive Fosun in Shanghai in 2017

Da Vinci Surgical System test drives in more than 10 cities across 

China, with more than 800 doctors from nearly 200 hospitals 

participated in the experience

Marketing the 4th generation Da Vinci XI Surgical System

Da Vinci Innovation Center opened with 1,700 m2 of space to 

provide high-quality hands-on precision medicine training to 

approximately 4,000 doctors per year

Building da Vinci Surgical Manufacturing R&D Center in Shanghai, 

covering about 31.2 acres

New headquarter in Pudong, Shanghai, is expected to launch in 2024

Localization in technology, manufacturing and services

Localization Process Main Products

Da Vinci Surgical System

Ion Endoluminal System (Ion System)

2023

Medical Devices - Intuitive Fosun

Note*: Subsequent Events

Note: Progress since 30st September 2023

Å 55 da Vinci Surgical Systems were installed in China in 2023; by the end 

of 2023, over 350 Systems were installed in Chinese Mainland, Hong 

Kong and Macau regions; trained over 3,000 doctors

Å By the end of 2023, 8,606 systems were installed worldwide, with more 

than 76,000 doctors trained to use the system, and performed over 14 

million surgeries

Domestically manufactured Da Vinci Surgical System was launched in 

October*

2024

Å Ion Endoluminal System was approved by NMPA in 

March 2024*

Å Ion System, with flexible robots with shape sensing 

technology, can operate precise diagnostics and 

treatment on peripheral lung lesions through the 

bronchus

Å Imported system; Partially localized biopsy needles

Å With the launch of Ion system in China, more lung 

cancer patients can get early diagnosis and 

treatment through a less invasive approach



Healthcare Services
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Segment Revenue Segment Result1,2 Segment Profit2

Note1: segment results are obtained as segment revenue less costs of sales, selling and distribution expenses, administrative expenses and R&D expenses

Note2: offline hospitals revenue recovery and online business optimization

Healthcare Service ïPerformance

6,080 
6,672 

εRMB millionζ

-622
-201

εRMB millionζ

-792 -440 

εRMB millionζ


